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We have audited the accompanying Consolidated Balance Shest of Madaripur Legal Aid
Association (MLAA) as at September 30, 2008 and the annexed Income & Expenditure Account
and Receipts and Payments Account for the year ended on that date. The preparation of these
financial statements is the responsibility of Madaripur Legal Aid Association (MLAA)
management. Our responsibility is to express an independent opinion on these financial
statements based on our audit.
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Scope:

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

Opinion:

In our opinion, the consolidated financial statements, as referred to above, give a true and fair
view of the state of affairs of Madaripur Legal Aid Association (MLAA) as at September 30, 2008
and of the results of its operations for the year ended on that date.

We also report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof,

(b) In our opinion, proper books of account have been kept by Madaripur Legal Aid
Association (MLAA) so far as it appeared from our examination of those books.

(c) The financial statements dealt with by the report are in agreement with the books of

accounts.
_ A. Qasem & Co.
Dated: December 15, 2008 Chartered Accountants
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‘J A.Qasem & Co.

Charered Accooniants

MADARIPUR LEGAL AID ASSOCIATION
— Notes ta the Consolidated Financial Statements
| For the year ended September 30, 2008

1.0 Background of the Organization

Madaripur Legal Aid Association (MLAA) was incorporgled as a non profil arganization after
obtaining ragistration from NGO Affairs Bureau (Registration Mumber 055 dated 22 Apnl 1881)
—a undar tha Foreign Donations {Voluntary Aclivities) Requlation Ordinance 1978, The Crganization
| was also registerad from Social Service Depariment {Registration Number Mada:99 dated 089
January 1809) under the Voluntary Social Welfare Asscclalion Crdinance 1961, This registration

J was ravalidaled on 15 May by NGO Affairs Bureau through ils cerlificale daled hMay 15, 20085,

The program covered 15 unlt offices al Madanpur, Shadalpor and Gopalgon] Disdel, Legal Aid
Sarvica was the ariginal program of MALL, which helped peopla, particularly women, lo eslablish

4 thair legal ighits Mamily, proparty, financial) with a pesitive impact 1o change thalr socio-econamic
g slalus. The Crganizalion
4 # Aidvocacy ensure beller access o juslice for disadvantaged (oulpl -01)
~Increased capacity building of duly bearars 1o activity Local Level Juslice (Sulpul-2)
»  Aoeess 1o Formal and Informal Juslice System Increased (Oulput-3)
. # Inslilulinal capacily of MLAA slranglhenad (Output-4)
~ Core administration
1 #  Manusher Janno
# Access to Juslice and Good Gavernance for Development and Peace
» Local fund
| »  Community Criented Pelicing.
- 2.0 Significant Accounting Policies
4
The linancial slalemanis have heen preparad under the hislorical cost convention and on acciesl
—n basiz, The accounting pelicias tor specific itams are as follows
{#1  Donations / Income
a I'he donations fram both local and foreign sovrces are accounted for on cash basis. The projacl
activilies da nol genarale any incame,
-

- SO0 [HLAA COMSOL.Tons) 14




— A.Qasem & Co.

3 Charlerad Acrountants

E 14]] Fized Assets

Fixed assets are deprecialed under the reducing balance method during the useful lives of the
== assets. Full year's daprecialion is charged in the year of acouisition, imespective of the date of
purchase. The rates of depreciation p.a for 2ach class of assets are as follows:

— Land and land development (%
| Building {H.0.) 5%
TARC building %
- Ladies dormitory 5%
Kilchen 0%
Furnilure and fislures 1105%
Office equipments 1%
Books and joumals 6%
Talephane and fax %
Vehiclos 20%
Bl-cyclas 15%
Other assels 20%
Compulars and printers 0%

&) Exponditure

Expendilure is accounted for on cash basis excepl audit fee, which is accounted for under
accrual basis of accounting, Direel charnitable expenditure includes the direcl costs of planning,
slaffing and operaling aclivities. Management and administration consists of all cosls nvalved
otber than relating directly o projects.

(d) Forelgn Currency Translation
Transachions in foresgn currencies are convertard using Lhe rale of exchange ruling at he bme of
the transaction, Monetary balances held at Ihe year-end are ranslated at 1he rale on the daie of
the Balance Shect Gains or lossas on translation of foreion curencies are brealod as
chargesioredits fo the project for which the currgncy is held,

(i) General

Figures have been rounded off fo the nearest laka and previous yaar's figures have been
rearrangad to conform wilh current year's prasentation.

COB [MLAS CONEOL.Z00R) 15
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