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AKHTAR AMIR & CO.
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~ Independent Auditor's Report

Opinion _

We have audited the consolidated financial statements of the Madaripur Legal Aid Association which

comprise the statement of financial position as on 30 June 2023 and the statement of other
- comprehensive income, statement of receipt & payment for the year then ended, and a summary of

significant accounting policies and other explanatory information.

In our opinion, the financial statements, prepared in accordance with international Financial Reporting

Standards (IFRS), International Accounting Standards (IAS) give a true and fair view of state of the

project affairs as on 30 June, 2023.

Basis for Opinion .

We conducted our audit in accordance with International Standards on Auditing (ISAs).Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the
; overall financial statement presentation. We believe that our provides a reasonable basis for our opinion.

Responsibilities of the trustees and those charged with governance for the financial statements

The trustee board is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (IFRS), International Accounting Standers
(IAS), and other applicable laws and regulation and for such internal control as trustee determines is

= Necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Those charged with governance are responsible for overseeing the project financial reporting process

Auditor s Responsibilities for the audit of the Financial Statement

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
cxists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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AKHTAR AMIR & CO.
Chartered Accountants

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion forgery intentional omission misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
" that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the project internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the fund’s ability to continue as a going concern If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

¢ Pvaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and /regulatory Requirements

We also report the following:

We also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law has been kept by the fund so far as it
appeared from our examination of these books ;

¢.) the statement of financial position and statement of other comprehensive income
dealt with by the report are in agreement with the books of account; and return ;and

d) the expenditure incurred was for the purpose of the fund’s operation .

Mohd. Amir Ali FCA
Enrolment no-508
Managing Partner
AKHTAR AMIR & CO.
Chartered Accountants
Date: 08 February, 2024 DVC: 2402080508A5231026




Madaripur Legal Aid Association (VILAA)

New Town, Madaripur

Consolidated Statement of Financial Position

As at June 30, 2023

AKHTAR AMIR & CO.
Chartered Accountants

Particulars Note A8 atung AS Bt g
30, 2023 30, 2022

Assets
Non Current Assets
Property, Plant and Equipment - 5,674,090 6,269,870
Current Assets 106,467,059 100,864,013
Human Rights Book 4.00 240,981 240,981
Interest Receivable from FDR 5.00 1,067,367 1,062,493
Advance, Deposits and Prepayments 3.00 56,728 106,880
Investment in FDR 6.00 103,517,081 95,987,623
Loan to Projects 10.00 102,160 32,160
Cash and Cash Equivalents 8.00 1,482,742 3,433,876
Total Assets 112,141,149 107,133,883
Fund and Liabilities
Fund Account
Capital Fund 9.00 111,676,150 106,855,615
Current Liabilities 464,999 278,268
Loan from Local Fund 10.00 70,000 -
Liabilities for Expenses 11.00 326,659 270,428
Security Money for Stationery 20,000 20,000
Employees Income Tax 12.00 48,340 (12,160)
Total Fund and Liabilities 112,141,149 107,133,883

Annexed notes form part of this financial statement.

Chi i

q_%MA/l/)/

Secretary

Mohd. Amir Ali FCA
Enrolment No-508
Managing Partner
AKHTAR AMIR & CO.
Chartered Accountants

DVC: 2402080508AS231026

Date: 08 February, 2024
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Madaripur Legal Aid Association (MLAA)

For the year ended from 01 July, 2022 to 30 June, 2023

New Town, Madaripur

Consolidated Income Statement

AKHTAR AMIR & CO.
Chartered Accountants

——— Note As at June As at June
30, 2023 30, 2022
Income
Grant Received from Donor 13.00 4,701,763 24,380,666
Income from TARC other than Training 14.00 614,538 358,426
Miscellaneous Income 15.00 330,102 193,800
Bank Interest 16.00 21,320 24,580.
Interest on FDR 7.00 4,662,637 4,301,970
Support from Local Fund as a Contribution 13.01 6,355,000 6,950,000
Income from Office Rent 701,394 563,250
Members Subscripticn 79,400 -
Donations 238,274 2,141,482
Consultancy - 249,124
Capital gain for sale of land & building 6,195,878 11,023,200
Total Income: (A) 23,900,306 50,186,498
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