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frfifcnlcnt Ardibr's Repoft

5
E fire rdEd Ee accompanying financial statements of the MADARIPUR LEGAL AID
ffiIIftrn GIIIA) which comprise the statement of financial position as on 30 June 2024 and the
G-.tFd €f dH oornprehensive income, statement of receipt & payment for the year end, and a
B,r'rry af {pihcant accounting policies and other explanatory information.

:- :re financial statements, prepared in accordance with international Finahcial Reporting
.=:S,, International Accounting Standards (IAS), give a true and fair view of the state of the
'i 3s on 30 June 2024.

i:s s'o,n Opinion
::-:- -:: :-- audit in accordance with International Standards on Auditing (ISAs). Those standards

Pff**si@
<.HARTERED ACCO

. I a- and perform the audit to obtain reasonable assurance about whether the financial

=-='-- of naterial misstatement. An audit includes examination on a test basis, evidence
--::- -; -.-= 

=-3,rrts and disclosures in the financial statements. An audit also includes assessing the
::-:--'.- = :' -: ces lsed and significant estimates made by management, as well as evaluating the
- ='= '-=--= sstement presentation. We believe that our company provides a reasonable basis for our

;lasoonsihiliUes of the trustees and those charged with governance for the financial
s--.:e-e,1ts and Internal Controls

: == :'1..d is responsible for the preparation and fair presentation of these financial statements in
- :: ,', :^ -rternational Financial Reporting Standards (IFRS), International Accounting Standers
- : ::-:' applicable laws and regulations and for such internal control as trustee determines is
-, :: e:iable the preparation of financial statements that are free from material misstatement,-:--:' :-e to fraud or error. The Rules & Regulations of NGO Affairs Bureau and other applicable laws

:- - -=;- 3tions require the: Management to ensure effective internal audit, internal control and risk

-- :'::aring the financial statements, management is responsible for assessing the project's ability to
::-: --3 as a going concern, disclosing, as applicable, matters related to going concern and using the
-: -: :lncern basis of accounting unless management either intends to liquidate the project or to cease
: -:':: ::s. or has no realistic alternative but to do so.

---:::^3'gedwithgovernanceareresponsibleforoverseeingtheprojectfinancial reportingprocess

Audrtor s Responsibilities for the audit of the Financial statement
--= ::-:-i'i'es of our audit are to obtain reasonable aisurance about wh€ther, th€ financial statements as
: ,",-l: a'e free from material misstatement, whether Oue to fraud or error, and to issue an auditor's-::':a:'31 rcludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
:-l: 3. audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
''' :s:3tements can arise from fraud or error and are considered material if, individually or in aggregate,
:-=' cculd reasonably be expected to influence the economic decisions of users taken based on these
'-:-:'al statements.

l - o e pe ndent Auditors' Repoft (continued)
--! :i1 :'an audit in accordance with ISAs, we exercise professionaljudgment and maintain professional
:. ::: : s- throughout the audit.



{tr E 3-e also:
,l=-:', 3-: assess the risks of material misstatement of the financial statements, whether due to
" 

= -: :- .".' design and peform audit procedures responsive to those risks, and obtain audit
. ::-:::-3: ssuflicientandappropriatetoprovideabasisforouropinion.Theriskof notdetecting
-:::'3 * sstatement resulting from fraud is higher than for one resulting from error, as fraud may
: : :: -s o" forgery intentional omission misrepresentations, or the override of internalcontrol.

-::-standing of internal control relevant to the audit to design audit procedures that are
- :'e circumstances, but not for the purpose of expressing an opinion on the

:-: asp.opriateness of accounting policies used and the reasonableness of accounting
3-: -e ated disclosures made by management.

:- :€ arpropriateness of management's use of the going concern basis of accounting and,
t-€ i;St evidence obtained, whether, a material uncertainty exists related to events or

: - 3 -' :: nclusions are based on the audit evidence'obtained up to the date of our auditor's

r-€ 3re'all presentation, structure anJ content of the financial statements, including the

' :-; '--=: -a. :ast signiflcant doubt on the fund's ability to continue as a going concern If we
-:: -:: 3 -3:e'al uncertainty exists, we are required to draw attention in our auditor's report'. --: ':::3: : s:3sJres in the financial statements or, if such disclosures are inadequate, to modify

- : - -:' :-€: acr eves fair presentation.

- - - - ,=:e r,'th those charged with governance regarding, among other rnatters, the planned scope
- -; :' :-e audit and signiflcant audit findings, including any significant deficiencies in internal

':-: 3-: ,',^ether the financial statements represent the underlying transactions and events in

. : :e^:i! during our audit.

i:n.:: :, @rer Legal and /regulatory Requirements
: : :- '::,:: :'e fOllOWing:

dr : I s€ report that:
-:,: :rtained all the information and explanations which to the best of our knowledge and belief

--essary for the purpose of our audit and made due verification thereof;

- :-' :: r cn, proper books of account as required by law have been kept by the organization so far

=, : :::ea'ed from our examination of those books;

--: s:::e-e"t of financial position and statement of comprehensive Income and its statement of':.: -:: 3-: saYments dealt with by the report are in agreement with the books of accounU and

-: : ' ::^: :-'es incurred ware for the purpose of the Project's activities.

1-Li

,,r,r*u #rrder FCA
Enrolment Number: 1576
Paftner
G. Biswas & Co,
Chaftered Accountants
DVC : 2 50 1 25 157 6 AS7 02625



!

hIADARIPUR LEGAL AID ASSOCIATION
>EO]Efi I CONSOLIDATED ACCOUNTS
,a \trcHATRA/ MADARIPUR SADA& MADARIPUR-79oo

5'-aterrent of Financial Position
^ -^ t^a/

:e=culars

G;,Ghsra ere c"r"rs,
G*- BIslI,rrAS & GO.
.t .r 1.\i.l ,, i r.:r r \ 1\. a i _'r ii-,.i i..i,i t :.,

Amount in Tk.
30 June

\:--c.Jrrent Assets:
: .:.-. ::-: ! Iquipment
-::e ron-Current assets

: - "e-: Assets:
- - :- _= _::,:s *c and prepayments'-::- .-: -:=- l:..:ivalentS--.':: :=:: 'a:effOm FDR

::--=-: - =lR.
.:.- :=::: l:-gfS
-:': C-'rent assets

-::: Assets

: - -: & -iabilities :

-,-'= :--:
-:- tund

l - "-e-t Liabilities:: ' , :- '3- Expenses
: - ":- _::a Fund

---,,--r-':cmeTax
:: . - r, le:osit of Supplier

', .' '''.- --:ernal Fund
- :'-: Current Liabilities

-:- Equity and Liability

05.00
06.00
07.00
08.00
09.00

04.00

10.00

11,00
12.00
13.00
14.00
15.00

340,410
1,500,000

58,427
20,000

801,574

326,6_59

48,339
20,000
70,000

277,869
873,432

2,002,296
105,103,041

297,709
t,482,747
7,A67,367

103,517,081
7,533,734 102,160

LOg,79O,372 LO6,467p59

L29

2,720,4LL 464,998

--= :--ered notes form an integral parfs of these financial statements,

Enrolment Number: 1576
Partner
G. Biswas & Co.
Chartered Accountants
DVC: 250 125 1 576A5702625

-' . r- lrr-r--
C- sr (e-;q6ffi61st

--= -j -z^.ary,2025

:e-rs of our seprate report of even date annexed,

assets
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[.IADARIPUR LEGAL AID ASSOCIATION
TR.OJECT : CONSOLIDATED ACCOUNTS
, A NICHATRA, MADARIPUR SADA& MADARIPUR,T9Oo

S-tement of Profit or Loss and Other Comprehensive Income
'-- :-: ,,,ear ended 30 June 2024

Amount in Tk.:a''ticulars

lrExne:
T6l

i l.ll l

I i:.

Prrogram activities ExBenditure

l: _. --:rno
- e 5L:' -: -l t'laterials & Audit Fees':.:

-:: :s a'd Equipment

='-:.= i Administrative Cost
-=- I -::: Costs (Program Activity)

:,' : :: :' lxpgnSeS
:'-a I Expenditure

t8,672,837

: :::--, e-sure better access to justice for disadvantaged
:-::::: :c'mal and Informal Justice System Increased.
-:: :-: cnal capacity of MLAA strengthened.
- :::': Cost

=-,--^: Cost

1,006,756
1,1r19r339

545,888
5,959,111

62,054
254,377
256,5L2

13,492
299,373

8,095,780

55,400
1,015,064
1,214,287

6tL,2t6
5,752,597

71,673
L74,301
286,733

8,571
7,643,967
7,799,156

337,459 396,827
17,880,136 L9,O29,786

--e Excess of Income Over Expenditure/
:- e Excess of Expenditure Over Income)

--: : - -.-xec notes form an integral parts of these financial statements.

870 20

ir l o,rrr*ffi"*rader FCA
2025 41-iC-N Enrotment Number: 1576

/.#fitr?\ paftner

t*,i,lt',,t* l:,j G.Biswas&Co.
1t 
--j.{i,i."7 Chartered Accountants\Qr:ri,' DVC:25o125ts7oASloz625

4--:---\
| '1*t-

L--:- e+Co--OrEtna+sr
- :ers of our seprate report of even date annexed.

16,00

17.00
18,00
trg.00
20,00
21.00
22.,00

23.00
27,00
?8.00
30.00
31.00
32.00

18.6t2.837 23.900.306

30 June 2023

23.900,306
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MADARIPUR LEGAL AID ASSOCIATION
PROJECT : CONSOLIDATED ACCOUNTS
PANTCHATRA, MADARIPUR SADA& MADARTPUR-79oo

Statement of Receipt & Payment
=cr the year ended 30 June 2024

Particulars

Opening Balance:
lash in hand

-:sh at Bank

Received During Year:
-::ar Received

Total

Payment During Yean
-::a Payment

Closing Balance:
l:s^ in hand
isn at Bank

-..=: lhaka,
--= -: January,2025

33.01
33.02

Amount in Tk.
30 lune 2023

42 6
3,854

1,47B,BBB

31,902
3,40L,974

L26,353,29L 121-,384,753
34,00

127.836.033 L24,8L8,629

35.00

36.01
36,02

-4F, ,/

Dilip KuJ#owlader FCA
Enrolment Number: 1576
Partner
G. Biswas & Co.
Chartered Accountants
DVC : 25 0 1 2 5 L57 6 AS7 02625

--= :-'exed notes form an integral parts of these financial statements,

: :-:: n terms of our seprate repoft of even date annexed.



*II,I: A RI PU R LEGAL AID ASSOCIATION
,'; l:ECT I CONSOLIDATED ACCOUNTS
! I \:CHATF{A, MADARIPUR SADA& MADARIPUR-79oO

t{,:ir-?s :o the Financia! Statements
-, .' :-: :.':re year ended 30 June 2024

: le,rcnting entity
1 1 Name and nature of business

MADARIPUR LEGAL AID ASSOCIATION (MLAA) is a non profit organizatiion vide Registration
',: l: cated 22 April, 1981 of The NGO Affairs Bureau under the Foreign Donation (Volutary

- egistration Ordinance, 1978. The organization is also registered from Social Service-_. -:s Kt

l::a:-ent (Registration No Mada : 99 dated 09 January, 1989 under the Voluantry Social Welfare
r-.s:,: a tion Ordinance, 1961. The registration form NGOAB was renuwed for 15 May, 2020 vide
', Jl l#airs Bureau latter dated 28 October, 2020.

--: 3'ogram covered 3 unit offices at Madaripur, Shariatpur and Gopalgonj District. Legal Aid

-k-" :e rvas the original program of MtAA, which helped people, pafticularly women/ to establish
:-=' egal rights (family, propefi, financial) with a positive impact to change their socio-economic
:--:: - S ,

Pnoject's Aims and Principal Objectives:
Prioje<t's Aims:
l:':-::-e" Access to Justice to Improve Legal Protection Mechanism,

Pnncipal Objectives:
.l --:'ease legal protection mechanism of urban dwellers through strengthening formal and
-' :'- z l-stice systems.
ni i;-<'re and motivate service provider agencies, to prevent and protect legal rights and resolve
:;:-::S,
cl -- : a:e advocacy to reform'Conciliation of Disputes (Municipal area) Board Act 2004'"

: : 3 S(op€ of Audit:
',: ::^firm that our examination was made in accordance with generally accepted auditing
:--:a'Cs and accordingly included such test of accounting records and such other auditing
:-:,:e:-res as were considered necessary in the circumstances and especially the instructions given
:. :'e Jonor Agency. Our audit systems were designed and carried out strictly within the books and
'=::':s rraintained and made available by the Organization at its corporate office and field visits of

I las s ,of preparation of the financial statements
: : Statement of compliance

--.!€ "-arcial statements have been prepared in accordance with International Financial Reporting
:-.:-::':s ,IFRS), the Companies Act, 1994 and other applicable laws in Bangladesh.

: : tsasis of measurement
--: -:::-rts of the company are prepared on accrual basis as a going concern in accordance with
l:-:'a . A:cepted Accounting Principles (GAAP).

: 3 Functional and presentational currency and level of precision
"---:ial statements are presented in Bangladeshi Taka (Taka/Tk./BDT) which is both::.: i (

'--:::-a clrrency and presentation currency of the company. The amounts in these financial
:-::-e--s .ave been rounded off to the nearest Taka.



2,5

Use of estimates and judgments
The preparation of financial statements in conformity with BAS/BFRS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected,

Compa rative i nformation
Comparative information has been disclosed in respect of the year 2024 for all numeric information
in the financial statements and also the narrative and descriptive information where it is relevant for
understanding of the current year's financial statements.

Figures for the year 2023 have been rearranged wherever considered necessary to ensure
comparability with the current year.

Repofting period
The financial statements cover one year from December oL, zo23 to June 30, 2oz4

Presentation of financial statements
The presentation of these financial statements is in accordance with the guidelines provided by BAS
(a) Statement of Financial Position
(b) Statement of Comprehensive Income
(c) Statement of Receipts & Payments
(d) Comparison Statement of Budgeted Expenditure with actual amount Spent
iE) Accounting policies with explanatory notes and NGOB TOR

3 Srgnificant accounting policies
The accounting principles and policies in respect of material items of financial statements set out
celow have been applied consistently to all periods presented in these financial statements.

3, 1 Grants recognition
Bangladesh Accounting Standard (BAS) 20 " Accounting for Government Grants and Disclosure of
Government Assistance" has been followed during the period from 01 December, 2023 to 3O
June, 2024 under audit for recognition of grant income. As per BAS 20 grants received are initially
i'ecorded as liability. Grant amount used to acquire fixed assets has been shown as "Fixed Assets
Fund" and subsequently recognized as income equivalent to depreciation expenses. Grant amount
used for programme expenses has been recognized as income to the extent of expenses incurred.

The foreign donation was received by MADARIPUR LEGAL AID ASSOCIATION (MLAA) for the
PTOJCCT "PROMOTING RULE OF LAW THROUGH STRENGTHEN FORMAL & INFORMAL
JUsrrcE sYsrEM PRoJEcr" being donated by THE AsrA FouNDATroN.

3,2 Propefi, plant and equipment
3 2 1 Recognition and measurement

= xed Assets are stated at cost less accumulated depreciation in compliance with the requirements of
IAS 76: Property, Plant and Eguipment.

lcst includes expenditures that are directly attributable to the acquisition of the asset. The cost of
self constructed/installed assets includes the cost of materials and direct labor, any other costs
:irectly attributable to bringing the asset to a working condition for its intended use, and the cost of
:ismantling and removing the items and restoring the site on which the assets are located.

2.6

2,7



I I i Subsequentcosts
--: ::sl of replacing part of an item of propefi, plant and equipment is recognized in the carrying
:-:-': of the item if it is probable that the future economic benefits embodied within the part will
': ,'" :o the company and its cost can be measured reliably. The costs of the day to day servicing of
:-::€ay, plant and equipment are recognized in profit and loss as incurred.

! I 3 Depreciation
l=:-ecation on propety, plantand equipment is recognized on a'Diminishing Balance Method'
:: ::^'crm with Income Tax Ordinance, 1984. For addition to propefi, plant and equipment,
:::-3:ation is charged for whole of the year. However/ no depreciation is charged in case of
:::,:si of any property, plant and equipment for that year. Depreciation method, useful lives and
-:: :-: 'v'alues are reviewed at each year-end and adjusted if appropriate,

: : trorergn currency transtations::':;- :..r'rency transactions are translated in Bangladesh Taka at the exchange rates on the
-=:::-::.e Cates of such transactions. Any loss or gain from such transactions are captured in the
j:::=-=^: of Comprehensive Income as income or expenditure as appropriate.

I .1' Er,nployee benefits schemes
--: ::-:any does not have any employee benefit scheme.

i 5 F nancial instruments
:'-:-'ia instrumentisanycontractthatgivesrisetoafinancial assetof oneentityandafinancial
l: :, :, equity instrument of another entiW.

3 51 Fnancial assets
= -:-: a assets of the company include cash and cash equivalents, trade receivable and other
'3:e '3:es. The company initially recognizes receivable on the date they are originated, All others
'-:-: a assets are recognized initially on the date at which the company becomes a party to the
::-:--::-a provisions of the transaction. The company derecognizes a financial asset when, and
:- ,',-e- the contractual rights or probabilities of receiving the cash flows from the asset expire or
- -':-s'e-:re rights to receive the contractual cash flows on the financial asset in a transaction in
- :- s-3s:antially all the risk and rewards of ownership of the financial asset are transferred.

I5l --adereceivable
-:::--- 'ecetvable are created at original invoice amount less any provisions for doubtful debts.:-: ,:-s are made where there is evidence of a risk of non-payment, taking into account aging,
:': :-s experience and generaleconomic conditions, When an accounts receivable is determined to
:': --:. e:ted it is written off, firstly against any provision available and then to the profit and loss
::::--: S..:bsequent recoveries of amounts previously provided for are credited to the profit and

--- -,-^ ^!

i ! -.t Cas,h and cash equivalents
-:.- :-: :ash eqdivalents include cash in hand, in transit and with banks on current and deposit
::::--- "'r ch are held and available for use by the company without any restriction. There is
-: ; - '-': 'isk of change in value of the same.

I a r..satg:iEl liability
: -:-:: :: ties are recognized initially on the transaction date at which the company becomes a

-.- :: :-e :ortractual provisions of the liability. The company derecognizes a financial liability'.- ',i ::^:'actual obligations are discharged or cancelled or expire, Finance liabilities include
:: :: : ':-:':enses, liability for capital expenditure and other current liabilities.

ffi\
i-'ierP
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3 7 Impairment
3 71 Financial assets

Accounts receivable and other receivables are assessed at each reporting date to determine whether: ':ere is any obiective evidence of impairment. Financial assets are impaired if objective evidencerdtcates that a loss event has occurred after the initial recognition of the asset and that the losse'''ent had a negative effects on the estimated future cash flowl of that asset, that can be estimated'eliably' objective evidence that financial assets are impaired can include default or delinquency by a:ebtor, indications that a debtor or issuer wiil enter bankruptcy etc.

3T2Nonfinancial
Ar asset is impaired when its carrying amount exceeds its recoverable amount. The companyassesses at each repofting date whether there is any indication that an asset may be impaired. Ifany such indication exists, the company estimates the recoverable amount of the asset. The'ecoverable amount of an asset is the higher of its fair value less costs to sell and its value in use,3arrying amount of the assets is reduced to its recoverable amount by recognizing an impairment:ss if, and only if, the recoverable amount of the asset is less than its carryini amount. Impairmentcss is recognized immediately in profit or loss, unless the asset is carried at revalued amount. Any-pairment loss of a revalued asset shall be treated as a revaluation decrease.

3 I Inventories

^-::ittl'-tt,:i" 
*:u::ted at the lower of cost and net reatizabte vatue. The cost of inventories is,! vqruvr I I rs LU)L ut il tvtrt lluilgs ls

:'-,t^t"1^::.,1".^],|l?,1,:.1 .:i:n-. principle, and includes expenditure incurred in acquiring the

*,;:i::',:^':^::di:,1"i :'_,:rri:,:ion costs .rJ 
"tn"i t;;.;;;; ,;;;;;r;'*"'ll"i"r,#,i

:l;::t"JT?jj:::i:":?11''l:l1:'l':l'::bq varue istr," "'ti,.i";'"il;,; o* ,.'il";,;"i:curse of business, ress the estimated costs of compretion uno ,"iirg ";;;rl39

3 10

3 11

Provision
A provision is recognized in the statement of financial position when the company has a legal or:onstructive obligation as a result of a past event, it is probable that an outflow of economic benefits
"'ill be required to settle the obligation and a reliable estimate can be made of the amount of theccligation' Provision is ordinarily measured at the oest estimale of the expenditure required to set,e:f e present obligation at the reporting date, where the group expects some or all of a provision to:€ reimbursed, the reimbursement is recognized as a separate asset but only when the-eimbursement is viftually certain.

Income tax expense
:'ovision for income tax has been made as per requirements of the Income Tax ordinance, 1g84.-rcome tax expense is recognized in the income statement except to the extent that it relates to:ems recognized direcuy in equity, in which case it is recognized in equity.

l:rrent tax expense has been recognized based on the Finance Act, 2022 and Income TaxSrdinance, 1984 and the company,s tax rate is @ 27o/o.

Statement of cash flows
-he statement of cash- Flows has been prepared in accordance with the requirements of BAS 7:
f|i#:#if"ftr{ Ftows. rhe cash senerated from operatins activities has been repofted usins
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