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Incependent Auditor's Report

O o 1 [

£ "@we a2uci=c the accompanying financial statements of the MADARIPUR LEGAL AID
ASSOCIATION (MLAA) which comprise the statement of financial position as on 30 June 2024 and the
s=t=ment of other comprehensive income, statement of receipt & payment for the year end, and a
summary of significant accounting policies and other explanatory information.

7 our opinion, the financial statements, prepared in accordance with international Financial Reporting
S=rcards I’-?S), International Accounting Standards (IAS), give a true and fair view of the state of the
roiec 2T2irs as on 30 June 2024,

Basis for Opinion

= concucted our audit in accordance with International Standards on Auditing (ISAs). Those standards
Jur= That we plan and perform the audit to obtain reasonable assurance about whether the financial
s=t=ment=s are free of material misstatement. An audit includes examination on a test basis, evidence
soooorting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
werzl financizl statement presentation. We believe that our company provides a reasonable basis for our

Fiesponsibilities of the trustees and those charged with governance for the financial
statements and Internal Controls

= Trustes board is responsible for the preparation and fair presentation of these financial statements in
ccorzance with International Financial Reporting Standards (IFRS), International Accounting Standers

2nc other applicable laws and regulations and for such internal control as trustee determines is
¢ o enable the preparation of financial statements that are free from material misstatement,
=r cue to fraud or error. The Rules & Regulations of NGO Affairs Bureau and other applicable laws
=nC reguistions require the Management to ensure effective internal audit, internal control and risk
management functions of the project.
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paring the financial statements, management is responsible for assessing the project’s ability to
“ontinue as a going concern, disclosing, as applicable, matters related to going concern and using the
20ing concern basis of accounting unless management either intends to liquidate the project or to cease
Joerzlions, or has no realistic alternative but to do so.

2se charged with governance are responsible for overseeing the project financial reporting process

Auditor s Responsibilities for the audit of the Financial Statement

= objectives of our audit are to obtain reasonable assurance about whether the financial statements as
z whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they fould reasonably be expected to influence the economic decisions of users taken based on these

Independent Auditors’ Report (continued)

s part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
sw=pticsm throughout the audit.




lzenTfy and assess the risks of material misstatement of the financial statements, whether due to
or error, design and perform audit procedures responsive to those risks, and obtain audit

nce that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 1

zerizl misstatement resulting from fraud is higher than for one resulting from error, as fraud may

~wove collusion forgery intentional omission misrepresentations, or the override of internal control.
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= 20 understanding of internal control relevant to the audit to design audit procedures that are
mmoroprEte 0 the circumstances, but not for the purpose of expressing an opinion on the
=S=cwenesss of the project internal control.

== The appropriateness of accounting policies used and the reasonableness of accounting
=stmates ang refated disclosures made by management.

C on the appropriateness of management’s use of the going concern basis of accounting and,
m@seC on the audit evidence obtained, whether a material uncertainty exists related to events or
mncTons That may cast significant doubt on the fund’s ability to continue as a going concern If we
monciucde that 2 material uncertainty exists, we are required to draw attention in our auditor's report
" the reiztec disclosures in the financial statements or, if such disclosures are inadequate, to modify

~

2o somon. Qur conclusions are based on the audit evidence ‘obtained up to the date of our auditor's

== e overzll presentation, structure and content of the financial statements, including the
scosures, and whether the financial statements represent the underlying transactions and events in
= mannear That achieves fair presentation.
= communicate with those charged with governance regarding, among other matters, the planned scope
anc g of te audit and significant audit findings, including any. significant deficiencies in internal
T TEt wee igentify during our audit,

==zport on Other Legal and /regulatory Requnrements
= z=0 rzoont the following:

= 2iso report that:
‘ nzwe obtained all the information and explanations which to the best of our knowledge and belief
"= necessary for the purpose of our audit and made due verification thereof:

ct_) ,l,

* In our opinion, proper books of account as required by law have been kept by the organization so far
as i "Deared from our examination of those books;

h

siziement of financial position and statement of comprehensive Income and its statement of
anc payments dealt with by the report are in agreement with the books of account; and
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pencitures incurred ware for the purpose of the Project’s activities.

Dated, Dhaka /ZHAS N\ Dilip Kumer Howlader FCA
The 25 January, 2025 NN Enrolment Number: 1576
Partner

G. Biswas & Co.
Chartered Accountants
DVC:2501251576AS5702625
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WADARIPUR LEGAL AID ASSOCIATION
PROJECT : CONSOLIDATED ACCOUNTS
PANICHATRA, MADARIPUR SADAR, MADARIPUR-7900

Statement of Financial Position

&s 2t June 30, 2024
: Amount in Tk.

F———. Notes |5 3une 2024 | 30 June 2023
Assets

Non-cu rrent Assets:

“roperty, Plant & Equipment 04.00 5,338,883 5,674,082
Total non-Current assets 5,338,883 5,674,082
Current Assets: :

~owance, Deposits and prepayments 05.00 277,869 297,709
_==n anc Cash Equivalents 06.00 873,432 1,482,742
w=rest Receivable from FDR 07.00 2,002,296 1,067,367
Inwestiment in FDR 08.00 105,103,041 103,517,081
Loan Paid to Others - 09.00 1,533,734 - 102,160
Tota! Current assets - 109,790,372 106,467,059
Totzl Assets ; 115,129,255 112,141,141

Fund & Liabilities :

Capiial Fund 10.00 112,408,844 111,676,143
Totz2! Fund ‘ 112,408,844 111,676,143
Current Liabilities:

“row=on for Expenses 11.00 340,410 326,659
.oan from Local Fund 12.00 1,500,000 -
TToovess Income Tax 13.00 58,427 48,339
S=curiy Deposit of Supplier 14.00 20,000 20,000
_man from Internal Fund 15.00 801,574 70,000
Total Current Liabilities 2,720,411 464,998
Total Equity and Liability e 115,129@5? 112,141,141

"~z 2nnexed notes form an integral parts of these financial statements.
./\,v :

Chief CMator Secretary
Siznec in terms of our seprate report of even-date annexed.

Dated, Dhaka. BVAS g\ Dilip Kumer-Howlader FCA
The 25 January, 2025 [ Enrolment Number: 1576
| ) Partner

o G. Biswas & Co.
e 0 g Chartered Accountants
DVC:2501251576AS5702625
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MADARIPUR LEGAL AID ASSOCIATION

PROJECT : CONSOLIDATED ACCOUNTS
PANICHATRA, MADARIPUR SADAR, MADARIPUR-7900

Statement of Profit or Loss and Other Comprehensive Income
~or the year ended 30 June 2024

) Amount in Tk.
p=3
meicatars Notes 30 3une 2024 | 30 June 2023
Income: 16.00 18,612,837 23,900,306
Total 18,612,837 23,900,306

Program activities Expendlture

Lowacacy ensure better access to justice for disadvantaged 17.00 - 55,400
“ccess to Formal and Informal Justice System Increased. 18,00 1,006,756 1,015,064
Institutional capacity of MLAA strengthened. 19.00 1,149,339 1,214,287
Support Cost ‘ 20.00 - 545,888 611,216
Pzrsonnel Cost - . 2100 5,859,111 5,752,597
32nk Charge ‘ 22.00 62,054 71,673
Printing Materials & Audit Fees 23.00 254,372 174,301
Trave ~ 27.00 256,512 286,733
Supplies and Equipment 28.00 13,492 ‘ 8,571
werhead & Administrative Cost 30.00 : 299,373 1,643,961
~ther Direct Costs (Program Activity) 31.00 8,095,780 7,799,156
Depriciation Expenses 32.00 337,459 396,827
Total Expenditure 17,880,136 19,029,786
The Excess of Income Over Expenditure/ 732,701 4,870,520
The Excess of Expenditure Over Income) ‘ - -

= annexed notes form an integral parts of these financial statements.

A

Chist _ Secr

Szmec 0 terms of our seprate report of even date annexed.

Dhaka Dilip Kngﬁwlader FCA

ry, 2025 /< Enrolment Number: 1576
/ ) Partner
G. Biswas & Co.
Chartered Accountants
DVC:2501251576AS702625




MADARIPUR LEGAL AID ASSOCIATION
PROJECT : CONSOLIDATED ACCOUNTS

PANICHATRA, MADARIPUR SADAR, MADARIPUR-7900

Statement of Receipt & Payment
For the year ended 30 June 2024

o, F=amer as® ¢cb1%
G. BISWAS S CO. %

TR AN TAMNTS

R ARTE R

: Amount in Tk.
t

Particulars Notes 30 June 2024 | 30 June 2023
Opening Balance: 1,482,742 3,433,876
Cash in hand 33.01 3,854 31,902
Cash at Bank 33.02 1,478,888 3,401,974
Received During Year; 126,353,291 121,384,753
Total Received -34.00 126,353,291 - 121,384,753
Total 127,836,033 124,818,629
Payment During Year: 126,962,601 123,335,887
Total Payment 35.00 [ 126,962,601 ] 123,335,887 I
Closing Balance: 873,432 1,482,742
Zzsh in hand 36.01 3,494 3,854
Cash at Bank 36.02 869,938 1,478,888
Total :#—

127,836,033

The annexed notes form an integral parts of these financial statements.

Bt
Chief Co- r

haka.
anuary, 2025
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» Secretary
oned in terms of our seprate report of even date annexed.

7

Dilip Kuwﬁda FCA

Enrolment Number: 1576
Partner

G. Biswas & Co.
Chartered Accountants
DVC:2501251576AS5702625

124,818,629




WADARIPUR LEGAL AID ASSOCIATION
#R0JECT : CONSOLIDATED ACCOUNTS
SANICHATRA, MADARIPUR SADAR, MADARIPUR-7900

Wot=s to the Financial Statements
=& 2 2nc For the year ended 30 June 2024

1 Resporting entity
1.1 Name and nature of business
MADARIPUR LEGAL AID ASSOCIATION (MLAA) is a non profit organizatiion vide Registration
‘.: 55 dated 22 April, 1981 of The NGO Affairs Bureau under the Foreign Donation (Volutary
ties) Registration Ordinance, 1978. The organization is also registered from Social Service
_/a*:ment (Registration No Mada : 99 dated 09 January, 1989 under the Voluantry Social Welfare
cialtion Ordinance, 1961. The registration form NGOAB was renuwed for 15 May, 2020 vide
Aﬁ‘anrs Bureau latter dated 28 October, 2020.

=2 0= U l
n {t,
(/)
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= program covered 3 unit offices at Madaripur, Shariatpur and Gopalgonj District. Legal Aid
=rvice was the original program of MLAA, which helped people, particularly women, to establish
their legal rights (family, property, financial) with a positive impact to change their socio-economic

s

|/'

Lalus.

1.2 Project’s Aims and Principal Objectives:
1.2.1 Prioject's Aims:
Sirengthen Access to Justice to Improve Legal Protection Mechanism.

1.2.2 Principal Objectives:
a) Increase legal protection mechanism of urban dwellers through strengthening formal and
nforma mstlce systems.
b) 5«3 tize and motivate service provider agencies, to prevent and protect legal rights and resolve
sh 239

c)1

te advocacy to reform ‘Conciliation of Disputes (Municipal area) Board Act 2004’

[
"
W

Scope of Audit:

Mz confirm that our examination was made in accordance with generally accepted auditing
siandards and accordingly included such test of accounting records and such other auditing
orocedures as were considered necessary in the circumstances and especially the instructions given
oy the Donor Agency. Our audit systems were designed and carried out strictly within the books and
r=cords maintained and made available by the Organization at its corporate office and field visits of
project site.

2 Sasis of preparation of the financial statements
2.1 Statement of compliance
These financial statements have been prepared in accordance with International Financial Reporting
Sizncards (IFRS), the Companies Act, 1994 and other applicable laws in Bangladesh.

Basis of measurement
The acoounts of the company are prepared on accrual basis as a going concern in accordance with

senerzlly Accepted Accounting Principles (GAAP).

()
[ ]

2.3 Functional and presentational currency and level of precision
These financial statements are presented in Bangladeshi Taka (Taka/Tk./BDT) which is both
"_‘:‘.:*a currency and presentation currency of the company. The amounts in these financial
zements have been rounded off to the nearest Taka.

—~—




2.4

2.5

2.6

2.7

Use of estimates and judgments

The preparation of financial statements in conformity with BAS/BFRS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. '

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

Comparative information

Comparative information has been disclosed in respect of the year 2024 for all numeric information
in the financial statements and also the narrative and descriptive information where it is relevant for
understanding of the current year's financial statements.

Figures for the year 2023 have been rearranged wherever considered necessary to ensure
comparability with the current year.

Reporting period
The financial statements cover one year from December 01, 2023 to June 30, 2024

Presentation of financial statements

The presentation of these financial statements is in accordance with the guidelines provided by BAS
(a) Statement of Financial Position

(b) Statement of Comprehensive Income

(c) Statement of Receipts & Payments

(d) Comparison Statement of Budgeted Expenditure with actual amount Spent

(E) Accounting policies with explanatory notes and NGOB TOR

3 Significant accounting policies

3.1

3.2
3.2.1

The accounting principles and policies in respect of material items of financial statements set out
below have been applied consistently to all periods presented in these financial statements.

Grants recognition

Bangladesh Accounting Standard (BAS) 20 " Accounting for Government Grants and Disclosure of
Government Assistance" has been followed during the period from 01 December, 2023 to 30
June, 2024 under audit for recognition of grant income. As per BAS 20 grants received are initially
recorded as liability. Grant amount used to acquire fixed assets has been shown as "Fixed Assets
Fund" and subsequently recognized as income equivalent to depreciation expenses. Grant amount
used for programme expenses has been recognized as income to the extent of expenses incurred.

The foreign donation was received by MADARIPUR LEGAL AID ASSOCIATION (MLAA) for the
project "PROMOTING RULE OF LAW THROUGH STRENGTHEN FORMAL & INFORMAL
JUSTICE SYSTEM PROJECT" being donated by THE ASIA FOUNDATION.

Property, plant and equipment

Recognition and measurement

Fixed Assets are stated at cost less accumulated depreciation in compliance with the requirements of
IAS 16: Property, Plant and Equipment.

Cost includes expenditures that are directly attributable to the acquisition of the asset. The cost of
self constructed/installed assets includes the cost of materials and direct labor, any other costs
directly attributable to bringing the asset to a working condition for its intended use, and the cost of
dismantling and removing the items and restoring the site on which the assets are located.




2.2 Subsequent costs
The cost of replacing part of an item of property, plant and equipment is recognized in the carrying
mount of the item if it is probable that the future economic benefits embodied within the part will
to the company and its cost can be measured reliably. The costs of the day to day servicing of
pro :-erty, plant and equipment are recognized in profit and loss as incurred.

[
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Depreciation
Cepreciation on property, plant and equipment is recognized on a 'Diminishing Balance Method'
to ::w orm wrth Income Tax Ordinance, 1984. For addition to property, pIant and equrpment

2=sposal of any property, plant and equipment for that year Depreciation method, useful lives and
resicua! values are reviewed at each year-end and adjusted if appropriate.

3.3 Foreign currency translations '
=orsign currency transactions are translated in Bangladesh Taka at the exchange rates on the
'=spective dates of such transactions. Any loss or gain from such transactions are captured in the

Siziement of Comprehensive Income as income or expenditure as appropriate.

(PN
IS

Employee benefits schemes
The company does not have any employee benefit scheme.

[#4)
wn

Financial instruments
% financial instrument is any contract that gives rise to a financial asset of one entity and a financial
2007y or equity instrument of another entity.

3.53.1 Financial assets

=imancizl assets of the company include cash and cash equivalents, trade receivable and other
r=cefvables. The company initially recognizes receivable on the date they are originated. All others
“nancizl assets are recognized initially on the date at which the company becomes a party to the
contractual provisions of the transaction. The company derecognizes a financial asset when, and
27y when the contractual rights or probabilities of receiving the cash flows from the asset expire or
© ransfer the rights to receive the contractual cash flows on the financial asset in a transaction in

mich substantially all the risk and rewards of ownership of the financial asset are transferred.

3.5.1 Trade receivable
Looounts receivable are created at original invoice amount less any provisions for doubtful debts
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orevious experience and general economic conditions, When an accounts receivable is determined to
2= uncollected it is written off, firstly against any provision available and then to the profit and loss
acoount. Subsequent recoveries of amounts previously provided for are credited to the profit and

T Iy "\t
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3 Cash and cash equivalents
~23zn anc cash equivalents include cash in hand, in transit and with banks on current and deposit
sooounts which are held and available for use by the company without any restriction. There is
nsignficant risk of change in value of the same.

18 Fimancial liability

“manciz lzbilities are recognized initially on the transaction date at which the company becomes a

Z=7y o the contractual provisions of the liability. The company derecognizes a financial liability
en s tractual obligations are discharged or cancelled or expire. Finance liabilities include

2v20e ::' xpenses, liability for capital expenditure and other current liabilities.




3.7
3.7.1

3.7.2

3.8

3.9

3.10

3.11

Impairment

Financial assets

Accounts receivable and other receivables are assessed at each reporting date to determine whether
there is any objective evidence of impairment. Financial assets are impaired if objective evidence
ndicates that a loss event has occurred after the initial recognition of the asset and that the loss
event had a negative effects on the estimated future cash flows of that asset, that can be estimated
reliably. Objective evidence that financial assets are impaired can include default or delinquency by a
debtor, indications that a debtor or issuer will enter bankruptcy etc.

Non financial

An asset is impaired when its carrying amount exceeds its recoverable amount. The company
assesses at each reporting date whether there is any indication that an asset may be impaired. If
any such indication exists, the company estimates the recoverable amount of the asset. The
recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.
Carrying amount of the assets is reduced to its recoverable amount by recognizing an impairment
oss if, and only if, the recoverable amount of the asset is less than its carrying amount. Impairment
0ss is recognized immediately in profit or loss, unless the asset is carried at revalued amount. Any
mpairment loss of a revalued asset shall be treated as a revaluation decrease.

Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of inventories is
oased on the weighted average principle, and includes expenditure incurred in acquiring the
nventories, production or conversion costs and other costs incurred in bringing them to their
existing location and condition.Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated costs of completion and selling expenses.

Provision

A provision is recognized in the statement of financial position when the company has a legal or
constructive obligation as a result of a past event, it is probable that an outflow of economic benefits .
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provision is ordinarily measured at the best estimate of the expenditure required to settle
the present obligation at the reporting date. Where the group expects some or all of a provision to

oe reimbursed, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain,

Income tax expense

Provision for income tax has been made as per requirements of the Income Tax Ordinance, 1984.
Income tax expense is recognized in the income statement except to the extent that it relates to
tems recognized directly in equity, in which case it is recognized in equity.

Current tax expense has been recognized based on the Finance Act, 2022 and Income Tax
Ordinance, 1984 and the company's tax rate is @ 27%.

Statement of cash flows

The Statement of Cash Flows has been prepared in accordance with the requirements of BAS 7:
Statement of Cash Flows. The cash generated from operating activities has been reported using
the Indirect Method.
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